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Stanovisko k tiskové konferenci SPCR ze dne
25.9.2008.

Carbon Warehouse Ltd. a Pravda Capital s.r.0. povazuji
za nezbytné se vyjadfit kzavérlm o obchodovani
semisemi po roce 2013 zvefejnénym dnes Svazem
priimyslu a dopravy.

1.Tvrzeni, Ze ,aukce jako nastroj distribuce emisnich
povolenek je neoverend a zZpdsobl

nekonkurenceschopnost_prdmyslovych odvetvi véetné
energetiky" je zkreslujici a odvadi pozornost od jadra
problému. Jadrem je, Ze v systému neparticipuji USA,
Cina, Indie a dalsi ekonomiky. Elektronicka aukce je
provéfena v mnoha oblastech od distribuce statnich
dluhopisl centralnimi bankami pres emise akcii na

burzach aZ po prodej elektfiny v Ceské republice.

2.Tvrzeni, ze ,aukce vyvold zvyseni cen elektriny je
zavadejici” nebot’ elektrarenské spolecnosti jiz léta
naklady na povolenky pricitaji k cené uhli a tak je
prenasi na zakazniky ve vyssi cené elektfiny i presto, ze
je dostanou zdarma. Aukce eliminuje tento
nezaslouzeny zisk (,windfall profit"), coz vsak

nezabrani dalSimu moznému zvySovani cen elektfiny.

3.Souhlasime s nazorem, ze ,je treba chranit podniky
jako cementarny, chemicky, cihelny, papirny a dalsi
pred konkurenci ze zemi, které nebudou soucasti
obchodovéani po roce 2013" a to at’ implementaci tarifl
nebo alokaci povolenek. Povazujeme za nutné
zdOraznit, Ze nikoliv aukce, ale to Ze v systému
neparticipuji USA, Cina, Indie a dalsi velké ekonomiky
by mélo byt predmétem kritiky ambici EU.

Stanoviska popsana v 1. a 2. hranici s tmafstvim a proto
pro nas nejsou prijatelna ani v profesionalni ani lidské
roviné. Domnivame se, Ze problém globalniho oteplovani
je prilis komplikovany na to, aby se takto vefejné
zatemnoval. Zédéme proto svaz, aby vynechal
pomylenou kritiku aukci a soustfedil se na ochranu téch
stfedoevropskych podnikl, jez se netési vyhodé
prirozeného monopolu. Doufdme, Ze Svaz dokdze
pracovat ruku v ruce s EU na problému nelcasti USA,
Ciny, Indie a daldich v dohodach po roce 2013.

Jan Pravda
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Response to the press conference of The
Confederation of Industry of the Czech
Republic on 25.09. 2008.

Carbon Warehouse Ltd. and Pravda Capital s.r.0. deem it
necessary to express their position regarding the views
expressed today by The Confederation of the Czech
Industry in connection with emission trading published
today.

1. Statement that “auctions, as a way of distribution of
allowances s _not proven and will _lower
competitiveness _of _many industries _including the
utilities”, is misleading and takes attention from the
core of the problem. The core of the problem is, in our
opinion, the fact that USA, China, India and others are
not part of the system. Electronic auction is a proven
method tested on state treasury auctions, share
emissions on bourses and on the power trading even in
Czech Republic.

2. Statement, that “auction on its own will increase the
power prices” is equally misleading as the utilities have
been adding the carbon price to the cost of coal for
years increasing thus the price of power despite they
received allowances for free. Auction will eliminate
resulting windfall profit, which however, may not
prevent the utilities from increasing the power prices
even more.

3.We support the view, that “/t is necessary to protect
companies such as cement, chemical, brick and paper
manufactures against competition from countries which
are not part of the trading after 2013". It can be done
either by implementation of carbon tariffs or allocation
of free allowances. We consider it an imperative, that
not auctions, but the lack of involvement of USA,
China, India and others becomes the center of the
criticism of the EU ambitions.

Statements described in 1. and 2. border with
obscurantism and as such are not acceptable to us on
neither the professional nor the human level. We believe
that the global warming problem is too complex to be
obscured in this manner. Therefore, we strongly suggest
that the Confederation abandons the ill conceived
criticism of auctions, and concentrates its efforts on the
desirable cause of protecting central European
enterprises which do not have the advantage of natural
monopolies against unfair competition. We hope that the
Confederation can work hand in hand with the EU on the
core problem — participation of USA, China, India and
others in the treaties implemented after 2013.

Pravda Capital s.r.o. based in Prague and Carbon Warehouse Ltd based in Dublin are partners focusing on
aavisory, brokerage and trading related to Kyoto protocol emissions instruments. Pravda Capital is, since 2006 a
member of the Bluenext exchange, now part of New York Stock Exchange.



